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MESSAGE FROM THE CHAIR AND CEO

We are pleased to present the NWT Business Development and Investment Corporation’s (BDIC) 2015/16 
Annual Report to the Minister Responsible for the BDIC. The BDIC continues to be innovative and assisting 
business people and potential entrepreneurs with programs and services to help their businesses succeed.

The 18th Legislative Assembly, has made economic diversification one of its key priorities. The BDIC’s 
mandate to provide support and services for NWT businesses directly contributes to achieving this priority.

This year we celebrated the BDIC’s 10 year anniversary. Created on April 1 2005, the BDIC has 
disbursed over $70 million to more than 400 businesses. Several events were held  during the year to 
commemorate the BDIC’s anniversary and celebrate its achievements.

The BDIC is committed to promoting economic development across the Northwest Territories. In 
2015/16, our disbursements totalled more than $6.9 million. Nearly 80% of this amount was provided 
to businesses outside of Yellowknife, in communities where there is less business support.

Our Business Development Project Fund remains popular among entrepreneurs who want to start or expand 
their businesses. Approximately $311,000 in contributions were approved for 47 applications this year.

The BDIC’s credit facilities portfolio totalled over $50 million at the end of the 2015/16 fiscal year. In 
addition, more than $6 million in credit facilities were approved this year. The BDIC’s role as a lender 
of last resort remains valuable to NWT businesses. 

Our Subsidiary and Venture Investment Programs continue to generate employment in NWT communities. 
More than 36 full time equivalent positions were maintained in 2015/16 through the two programs. NWT 
arts and crafts from our subsidiary companies can now be purchased at galleries and gift-shops in every 
Canadian Province and Territory as well as some US States. People around the world can purchase them 
directly from the subsidiaries online.

This year 418 clients were assisted through the BDIC’s business centre. Committed to assisting 
community business development,  BDIC staff visited communities to meet with local chambers of 
commerce, economic development officers and business people. The BDIC also formed a partnership 
with Futurpreneur Canada to provide business support services to NWT youth including business 
bootcamps and mentorship.

We welcome the Honourable Bob McLeod as the Minister Responsible for the BDIC.

Finally, we wish to thank our outgoing Minister, Mr. David Ramsay for his hard work and support of 
the BDIC over the past four years. 

Darrell Beaulieu 
Chairperson

Pawan Chugh 
Chief	Executive	Officer
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Premier Bob McLeod
Minister Responsible for the BDIC

Premier Bob McLeod was re-elected in November 2016 and became 
Minister Responsible for the BDIC. He held the BDIC portfolio in the past, 
from 2007 to 2011. Born in Fort Providence, Premier McLeod completed 
a	Bachelor	of	Commerce	at	the	University	of	Alberta	and	also	holds	an	
honours degree in administrative management from the Northern Alberta 
Institute	of	Technology.

Darrell Beaulieu
Chair of the BDIC

Born and raised in the North, Darrell Beaulieu has been Chair of the 
BDIC	since	2005.	Darrell	is	currently	President	and	CEO	of	Denendeh		
Investments Incorporated (DII) and sits as Director of Northland Utilities 
(Yellowknife	&	NWT)	and	the	NWT	Law	Foundation.

Dr. Pawan Chugh
Chief	Executive	Officer

With	a	public	service	career	spanning	over	two	decades,	Pawan	Chugh	
has been CEO of the BDIC since 2005. During his tenure, Pawan has 
advanced	the	BDIC	to	become	a	leader	in	NWT	economic	development.	
The	BDIC	has	assisted	residents	in	all	33	NWT	communities	under	his	
leadership. He provides expertise with his in depth knowledge of business, 
law,	marketing	and	finance.

MESSAGE FROM THE CHAIR AND CEO CORPORATE OVERVIEW

Minister, Chair and CEO
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BOARD OF DIRECTORS
BOARD OF DIRECTORS

Darrell Beaulieu - Chairperson N’Dilo

Denise Yuhas - Vice Chairperson Fort Smith

Gwen Robak - Director Hay River

Ruby Landry - Director Kakisa
Andy Wong - Director Yellowknife

Denny Rodgers - Director Inuvik

Joanne Deneron - Director Fort Liard

Charlie Furlong - Director Aklavik

Left to Right, the Board of Directors: Darrell Beaulieu, Denise Yuhas, Gwen Robak, Ruby Landry, Andy 
Wong, Denny Rodgers, Joanne Deneron, Charlie Furlong 

AUDIT COMMITTEE
Denise Yuhas - Chairperson Fort Smith

Joanne Deneron - Vice Chairperson Fort Liard

Louise Lavoie Yellowknife

Denny Rodgers Inuvik

John Hazenberg Yellowknife

The BDIC’s Board of Directors is currently 
composed of 8  business people 

appointed by the Minister responsible for 
the BDIC. To be eligible, they must have 

owned or managed a business in the NWT 
or have business expertise relevant to the 

economy of the Northwest Territories.

CORPORATE OVERVIEW

The Audit Committee assists the Board 
in its oversight responsibilities, notably 

for the financial reporting process, 
the audit process and the BDIC’s 

compliance with the law.
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Pawan	Chugh,	Chief	Executive	Officer
Leonard Kwong, Director Finance and Subsidiaries  

Brad Poulter, Manager Communications and Board Support
Rhonda	MacLeod,	Administrative	Officer

Greg Debogorski, Product Promotions Specialist
Chris	Taylor,	Manager	Operations	and	Business	Programs

Ron Chiasson, Business Advisor
Patricia Dillon, Business Advisor

Ray	Gentile,	Contracts	and	Information	Analyst
Matt	Belliveau,	Policy	Officer

Frances	Stroeder,	Finance	and	Budget	Officer
Maggie	Huynh,	Subsidiary	Finance	and	Budget	Officer

Thierry	Lavoie,	Communications	Coordinator

CORPORATE OVERVIEW

BDIC Staff

The BDIC’s team is committed to 
supporting Northwest Territories 

businesses.
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On April 1, 2005, the Northwest Territories 
Business Development & Investment 
Corporation was established with the passing 
of the BDIC Act, resulting in the merger of the 
Northwest Territories Development Corporation 
and the Northwest Territories Business Credit 
Corporation. The BDIC Act outlines the 
mandate of the corporation to support the 
economic objectives of the Government of the 
Northwest	Territories	(GNWT)	in	a	manner	that	
benefits	the	people	and	the	economy	of	the	
Northwest Territories.

The	BDIC	provides	debt	and	equity	financing	
and contributions to northern businesses. The 
BDIC’s	equity	financing	can	be	generalized	
into	two	different	types:	preferred	shares	in	
externally	owned	and	managed	companies	
(known as the Venture Investment Program) and 
common shares in BDIC owned and managed 
businesses	(known	as	the	Subsidiary	Program).	
Additionally,	the	BDIC	offers	business	support	
services	to	northern	businesses	across	the	NWT.	
The aim is to make its programs and services 
complementary,	thereby	assisting	clients	at	any	
stage in their development with the support 
needed to meet their business goals.

In 2015/16, the BDIC disbursed $6.96 million 
dollars in loans, subsidies and contributions. 
Over	79%	of	this	money	was	disbursed	in	
communities outside of Yellowknife: 56% of 
the amount went to the regional centres of 
Hay	River,	Forth	Smith	or	Inuvik	and	23%	was	
disbursed in Level II communities. 

Overview of the BDIC Level I Communities
Communities  with  well  developed business   infrastructure   
and   air/road  transportation  links. Fort	Smith,		Hay		River,		
Inuvik  and Yellowknife including N’Dilo.

Level II Communities
Communities  with  less  developed business infrastructure   
and   air/road  transportation  links. All  other NWT 
communities not listed above.

CORPORATE OVERVIEW
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The BDIC now uses a broad approach to 
measure its performance. Social outcomes, 
retention of culture and empowerment arising 
from its investments are now part of how the 
BDIC evaluates its activities. In the academic 
field,	this	is	defined	as	a	holistic approach to 
performance measurement.

Holistic	performance	measurement	is	a	way	
for	the	BDIC	to	recognize	the	diverse	range	of	
factors	that	influence	economic	development	
in the Northwest Territories. Integrating these 
factors into the BDIC’s reporting will help 
ensure that BDIC programs support sustainable 
economic development. Along with tracking 
additional measurements, the BDIC will continue 
to	monitor	financial	performance	to	effectively	
manage public funds.

With	a	$50	million	loan	portfolio	comprised	of	
more	than	100	businesses	across	the	NWT,	the	
BDIC	has	a	clear	financial	impact	on	economic	
development	in	the	territory.	In	addition	to	this,	
the BDIC works to generate social and cultural 
returns	by	supporting	employment,	training,	and	
the retention of local culture in small communities.

Retaining culture through strong arts, craft and 
traditional	manufacturing	sectors	is	one	way	the	
BDIC seeks to empower small communities and 
build self-reliance.

The BDIC looks forward to partner with social 
organizations	in	the	NWT,	such	as	the	NWT	
Disabilities	Council	and	the	Status	of	Women	
Council	of	the	NWT	to	expand	its	business	
services.

A NEW MODEL TO MEASURE PERFORMANCE

CORPORATE OVERVIEW
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ECONOMIC DIVERSIFICATION: HELPING 
SMALL BUSINESSES CREATE JOBS

The	BDIC	currently	lends	to	118	businesses	
operating across a wide range of business 
sectors in the Northwest Territories. As a result 
of	the	BDIC’s	financing,	these	businesses	
currently	support	944	full-time	equivalent	jobs	
in	the	NWT.

Job	totals	are	calculated	by	comparing	client	
financial	statements	with	Industry	Intensity	
Ratios	and	Industry	Average	Wages	provided	by	
the	NWT	Bureau	of	Statistics.	Only	ongoing	jobs	
attributable	to	the	BDIC’s	financing	are	included	
in the total.

CORPORATE OVERVIEW
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CORPORATE OVERVIEW

CONTRIBUTING TO THE DIVERSIFICATION OF 
THE NWT ECONOMY

The	18th	Legislative	Assembly	made	economic	
diversification	a	top	priority	for	the	Government	
of	the	Northwest	Territories	(GNWT).	The	BDIC’s	
support	to	businesses	directly	contributes	to	
this	priority.	

In 2015/16, the BDIC approved $6.1 million in 
credit	facilities.	This	helped	a	wide	variety	of	
different	NWT	businesses	start	and	grow.
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The BDIC’s credit facilities portfolio was 
approximately	$50.3	million	(including	
$531,000	of	interest	not	recognized	as	revenue	
in 2015/16). $6.1 million credit facilities were 
approved	in	the	2015/16	fiscal	year.

The following credit facilities are available to 
BDIC clients:  

Loan Facilities

• General Term Loans are provided for 
clients	who	may	not	be	able	to	secure	bank	
financing.	BDIC	clients	can	choose	between	
fixed	or	variable	term	loans.

Standby	Letters	of	Credit	
Facilities

• Standby	letters	of	credit	enable	clients	to	
secure	contract	bids	or	provide	security	to	
suppliers	through	assurance	of	payments	
to third parties.

Guarantee Facilities 

• Working	Capital	Guarantees	are	available	
to	clients	as	security	to	assist	in	obtaining	
working	capital	financing	for	their	business	
through conventional banks. This enables 
small businesses with limited funds to 
operate	successfully	while	building	a	
relationship	with	a	traditional	finance	
provider. 

CREDIT FACILITIES PROGRAM

BDIC’s credit facilities portfolio

$50.3M

Our successful clients
The BDIC’s loan program helped 

Natacha Kruger with her business 

Mama Bear Arts.  

See	page	16	to	read	our	client’s	profile!

PROGRAMS	AND	SERVICES
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The	Venture	Investment	Program	is	an	equity	
financing	program	in	which	the	BDIC	invests	in	a	
client’s business in return for preferred shares. 
The	client	pays	dividends	to	the	BDIC	and	buys	
back the preferred shares over time. Funding 
under this program is tied to the number of jobs 
created	or	maintained	by	the	business.				

At the end of 2015/16, the BDIC’s Venture 
Investment Program portfolio totalled $662,000 
with businesses maintaining 19.75 direct 
employment	positions.

VENTURE INVESTMENT PROGRAM

Direct	employment	positions	
maintained	by	the	Venture	

Investment Program

19.75

PROGRAMS	AND	SERVICES

PORCUPINE QUILL BIRCH BASKETS AT ACHO DENE NATIVE CRAFTS, FORT LIARD
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The	BDIC’s	Subsidiary	Program	is	based	on	
facilitating	community	ownership	and	supporting	
local	subsidiary	boards	with	the	BDIC	providing	
centralized	functions	in	general	operational	
support, accounting and marketing. In 2015/16, 
the	BDIC	operated	five	active	subsidiaries:

• Arctic	Canada	Trading	Company	Ltd.	(ACTCL)

• Acho Dene Native Crafts Ltd. (ADNC)

• Dene Fur Clouds Ltd. (DFC)

• 910344	NWT	Ltd.	operating	as	Fort	
McPherson Tent and Canvas (FMTC)

• 5983	NWT	Ltd.	operating	as	Ulukhaktok	
Arts Centre (UAC)

Three of the BDIC’s subsidiaries are involved 
in	traditional	fine	arts	and	crafts	and	the	use	of	
traditional materials, all of which support the local 
communities.	The	subsidiaries	deal	with	markedly	
different	product	lines	and	are	located	in	different	
and	unique	NWT	regions.	The	BDIC,	through	the	
Arctic	Canada	Trading	Company	Ltd.,	markets	
the subsidiaries’ arts and crafts through over 60 
galleries and gift shops across Canada, as well as 

in	Alaska.	The	BDIC	also	promotes	each	subsidiary	
and their products through branding, advertising 
and	distribution	by	way	of	web	design	and	support,	
e-commerce and promotional videos, brochures, 
sales,	and	attendance	at	trade	shows.	With	the	
assistance	of	Arctic	Canada	Trading	Company*,	
the BDIC’s subsidiaries increased their sales to 
$843,000,	up	21%	from	last	year.

In 2015/16, the BDIC’s subsidiaries maintained 
16.62	direct	employees	and	supported	128	
cottage craft producers.

*Arctic Canada Trading Company is operated by 
BDIC staff.

SUBSIDIARY PROGRAM

Subsidiary Direct employment positions 
2015-2016      2014-15 Change % Change

ACTCL* N/A N/A N/A N/A

ADNC 1.59 1.43 0.16 11.19%

DFC 5.18 5.37 (0.19) (3.54%)

FMTC 8.74 6.55 2.19 33.44%

UAC 1.11 0.96 0.15 15.63%

Total 16.62 14.31 2.31 16.14%

PROGRAMS	AND	SERVICES

Sales from the BDIC’s 
subsidiaries in 2015/16

$843,000
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SUBSIDIARY COMPANIES

PROGRAMS	AND	SERVICES
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The BDIC’s contribution program provides funding 
to assist entrepreneurs in starting or expanding 
their business. In 2015/16, the BDPF Program 
was oversubscribed with the BDIC approving 
approximately	$311,000	in	contributions.	

Core BDPF can be used to help fund start-up 
expenses, expansion, raw materials (for arts and 
crafts production) and short-term projects that 
create	employment.	The	maximum	in	any	5	year	
period is $20,000 ($10,000 for businesses in level 
I	communities).	Only	businesses	with	$500,000	or	
less	in	annual	revenues	are	eligible	to	apply.

The BDPF Aftercare can provide businesses with 
contribution funding to purchase accounting 
software or services, succession planning 
and business training programs. The lifetime 
maximum for BDPF Aftercare Funding is $5,000 
($3,000 for businesses in level I communities).

CONTRIBUTION PROGRAM - BUSINESS 
DEVELOPMENT PROJECT FUND (BDPF)

Number of BDPF applications 
approved	by	the	BDIC

47

PROGRAMS	AND	SERVICES

Our successful clients
Thanks to the BDPF, Amrik Kanwal 

was able to launch Monitor North. 

See	page	17	to	read	our	client’s	profile!
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The BDIC provides business services to help 
people start and grow their business in the 
Northwest Territories.

In 2015-2016 the BDIC updated its guide How to 
Start a Business in the NWT. This guide provides 
new	entrepreneurs	with	the	information	they	need	
to start their business. The document contains 
information about licences and regulations in the 
NWT,	support	services	available	for	entrepreneurs,	
information on writing a business plan, structuring a 
business and much more.

The BDIC is a member of the Canada Business 
Network, which provides start-ups and small 
businesses with a wide range of information and 
references about government services, programs 
and regulations. The BDIC operates Canada Business 
NWT	(CBNWT)	in	partnership	with	the	Canadian	
Northern	Economic	Development	Agency	(CanNor).	
CBNWT	services	are	available	online	and	through	
community	partners	to	residents	across	the	NWT.

Business services available include:

• Business	resource	library	that	is	indexed	
online	so	that	clients	from	any	community	
can order a book/business resource and 
have it mailed to them

• 1-800	number	that	clients	in	NWT	
communities can call to get business 
information	specific	to	their	region

• CanadaBusiness.ca – content created and 
managed	by	CBNWT	specifically	for	NWT	
residents

• Video and web conference sessions 
available to educate entrepreneurs

• Administration services and business 
planning resources available in person 
through	the	BDIC	and	partner	organizations

• Coordination	of	Small	Business	Week	in	
partnership with business stakeholders

Business  Support Services

PROGRAMS	AND	SERVICES

How to Start a Business in the NWT is available both 
in	print	and	on	the	BDIC’s	website.	It	is	currently	
being translated into French.
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MEETING WITH 
COMMUNITIES

In 2015/2016, the BDIC met with 
communities to present its programs 
and services and discuss economic 

opportunities. Communities visited included 
Inuvik,	Tulita	and	Norman	Wells.

PARTNERSHIP WITH FUTURPRENEUR
In	February	2016,	the	BDIC	entered	into	a	partnership	with	
Futurpreneur	Canada	to	bring	more	support	opportunities	for	young	
and emerging entrepreneurs.

Thanks	to	this	agreement,	young	business	people	from	the	NWT	will	
have access to mentorship support and business bootcamps.

 
Clients	served	by	the	BDIC’s	

Canada Business Centre

 Seminars, workshops or web 
conference	hosted	for	NWT	

business clients

418

48
Business  Support Services

PROGRAMS	AND	SERVICES

SMALL BUSINESS  
WEEK

During the week October 18-24, the BDIC 
partnered	with	a	number	of	organizations	in	

the	NWT	to	celebrate	Small	Business	Week.	The	
BDIC hosted 5 learning sessions and an open 
house	to	assist	29	NWT	business	people.
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CLIENT	PROFILE

Natacha Kruger-Rewega is 
used to thinking outside 
the canvas.

Since teaching herself to 
paint and draw at an early 
age, Kruger-Rewega has 
established herself as a 
force in the northern arts 
community.

She successfully 
transitioned into a career 
as a full-time artist based 
in Hay River. Now, she’s 
looking to support other 
local creatives and fulfill 
a long-held dream by 
opening her own studio, 
Mama Bear Arts.

Kruger-Rewega plans to 
use the lower floor 
of Mama Bear Arts 
to display the works 
of other local artists, 
providing Hay River with 
a much-needed space 
for exposing art.

Upstairs, she’ll be 
producing more of her 
own artwork, something 
she has done at a steady 
pace since working as a 
full-time artist.

Her paintings, many 
featuring the wildlife and 

natural landscapes of the 
north, have been selling as 
fast as she can make them.

Kruger-Rewega says Mama 
Bear Arts will have a “cabin 
feel to it,” and will incorporate 
driftwood gathered from the 
shores of Great Slave Lake 
into its design. She’s been 
turning driftwood into art for 
years, using it as a canvas for 
many of her works. “It’s all 
over here,” she argues; “it’s 
kind of silly not to use it.”

She first applied for funding 
through the BDIC when she 
was making her move to 
become a full-time artist, and 
received a contribution that 
helped pay for art supplies 
including paint and material 
for building canvases.

She says working with the 
BDIC has been “freaking 
amazing, every single time… 
they just believe in you, and 
it’s awesome.”

Mama Bear Arts

A wide selection of Natacha’s 
art can be viewed on her 
Facebook page, Natacha 
Kruger Rewega Paintings.

“Freaking amazing, every single time... they just believe in 
you, and it’s awesome.” 

Many of Natacha Kruger-Rewega paintings are featuring the wildlife and natural 
landscape of the North.
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CLIENT	PROFILE

Frozen pipes. The nightmare 
of any home or business 
owner across northern 
Canada. Long and cold 
winters take a toll on our 
buildings, requiring regular 
monitoring to prevent costly 
breaks. It’s with the objective 
of easing that task that Amrik 
Kanwal came up with the 
idea to start Monitor North.

“It started from a discussion 
with my son regarding how 
to prevent damage to 
equipment from freezing 
in the winter and reduce 
the operating costs of 
physically monitoring 
devices in hard to reach 
environments.”

Coming from Zambia, 
Africa, Amrik worked in 
the electrical field. He 
immigrated to Yellowknife 
to join his brother who 
already lived here. Shortly 
after his arrival in the 
Northwest Territories, he 
cofounded City Cab. Then, 
a few years after going 
back to school, he started 
Monitor North with the 
help of his sons.
 

“Since I had a lot of industrial 
automation experience, I 
decided to design a device 
which can automatically 
monitor equipment and detect 
water leaks on a property 
while the owner is away,” 
explained Amrik. During that 
same period, one of his sons 
was working on the launch 
of the 4G network across the 
NWT. 

They quickly saw the potential 
of combining the new 
cellular reach with industrial 
automation technologies. They 
started working on prototypes, 
wanting to create products 
that were cost effective but 
also built to an industrial grade.
Monitor North’s main product 

is the Smart Asset Monitor 
(SAM) controller which 
can be used to remotely 
monitor, control and detect 
equipment failure to avoid 
costly situations. Thanks to 
the cellular system, SAM can 
make sure the equipment is 
working properly and notify 
the owner of any incident 
like freezing, power failure 
or breakdowns even when 
that equipment is out of 
traditional internet zones.

The SAM controller is highly
customizable, and can also 
monitor air quality and even 
control equipment. “The 
options we can provide to 
customers are truly endless 
because of configurations and 
installation range we have 
access to,” Kanwal specified, 
“wherever a cellphone works, 
SAM works.”

The business also markets
a failover network 

Monitor North

product, which provides 
instantaneous backup 
internet connections for 
businesses and a home
automation controller.

The help Kanwal received 
from the BDIC was 
instrumental in the launch 
of his business. “With the
BDIC’s guidance and 
financial support, we were 
able to focus on getting 
Monitor North off the
ground.” Kanwal also 
found the BDIC application 
process to be useful in the 
long term for his business. 

“We took the time t o work 
on the application and
documentation required 
to get funding support . 
It really helped us stay on 
track with the business. 
We still refer to those 
documents to make sure
we stay on the track.”

“With the BDIC’s guidance and 
financial support, we were able to 
focus on getting Monitor North off 

the ground”

Monitor North’s products allow customers to remotely monitor their home
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CELEBRATING 10 YEARS SERVING BUSINESSES

2015/16	marked	the	10th	anniversary	of	the	
founding of the Northwest Territories Business 
Development and Investment Corporation. It 
was created on April 1, 2005, with the merger 
of	the	NWT	Credit	Corporation	and	the	NWT	
Development Corporation.

Throughout	the	year,	the	BDIC	took	part	in	
several events to highlight its results over the 
past	decade	and	the	important	role	it	plays	
in	the	economic	prosperity	of	the	Northwest	
Territories.

Looking to the future, the BDIC intends to build 
on its success to bring new initiatives that will 
assist	business	prosperity	in	the	Northwest	
Territories. The corporation is looking into 
projects	on	micro-financing,	community	
banking, mentorship program and business 
incubator to the Northwest Territories.

During	its	first	10	years	in	
operation, the BDIC has:

• Provided $71.4 million in 
assistance to businesses in all 
33 NWT communities.

• Provided	financial	assistance	
to more than 400 accounts

• Created over 630 person year 
jobs through subsidiaries and 
venture investments

• Paid more than $13.8 million in 
salary	to	subsidiary	and	venture	
investment	employees

• Expanded	subsidiary	points	of	
sale to over 50 galleries and 
gift shops across Canada

• Pioneered video and web 
conferencing	delivery	and	
hosted business learning 
seminars for over 1,000 
participants

• Collected on bad debts inherited 
from inception and reduced our 
loan loss provision from 21.5% 
to 13%

10TH	ANNIVERSARY
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The BDIC’s loan portfolio 
had a $4.6 million 

shortfall at the end of the 
2005-2006	fiscal	year.	
By	2015,	that	shortfall	
had been turned into a 
$10.3 million surplus.

From 2005 to 2015, the 
BDIC has approved over 
200	clients	for	BDPF. The 
corporation distributed 
$1.6 million in funding 
through the program

$10.6M

200

10TH	ANNIVERSARY

CELEBRATING 10 YEARS SERVING BUSINESSES
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Debts	Written-off	by	the	Board	of	Directors
Blizzard	Mobile	Mechanical	services	Ltd.		-	Fort	Liard	 	 							 12,483.67
Leonard	Buckley	(o/a	Buck’s	Firewood	Logging)	-	Fort	Smith							 18,475.73
                30,959.40

Debts	Written-off	by	the	Financial	Management	Board
89622	NWT	Ltd	(o/a	Taiga	Tour	Company)	-	Fort	Smith	 	 		185,311.10
South	Slave	Paving	Ltd.	-	Hay	River	 	 	 	 	 		142,131.85
           327,442.95

The	BDIC’s	Board	of	Directors	may	approve	the	
write-off	of	its	accounts	under	$50,000.	Write-
offs	over	$50,000	can	be	approved	by	the	
Financial	Management	Board	(FMB).	Written-off	
accounts can still be collected but are assigned 
a	zero	value	in	the	BDIC’s	financial	statements.	

Accounts	under	$500	may	be	approved	for	

forgiveness	by	the	BDIC	Board.	FMB	may	forgive		
accounts over $500. A forgiven account is 
assigned	a	zero	value	in	the	BDIC’s	financial	
statements and the Corporation is no longer 
able collect the amount. 

In	2015-16,	four	accounts	were	written-off	and	
no accounts were forgiven.

Total    358,402.35

WRITE-OFFS	AND	FORGIVENESS
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The BDIC disbursed funds to the following NWT businesses during the 
2015/16 fiscal year.

Business Name Owners Community Program
Total 

Amount 
Disbursed

5983 NWT Ltd. (o/a 
Ulukhaktok Arts Centre) BDIC Ulukhaktok Subsidiary 90,000.00   

913044 NWT Ltd. (o/a 
Ft. McPherson Tent and 
Canvas)

BDIC Fort 
McPherson Subsidiary 250,000.00   

Acho Dene Native Crafts 
Ltd. BDIC Fort Liard Subsidiary 150,000.00   

Dene Fur Clouds Ltd. BDIC Fort 
Providence Subsidiary 100,000,.00   

Arctic Canada Trading 
Company Ltd. BDIC Yellowknife Subsidiary 50,000.00   

Noda Enterprises td. Ka’a'gee Tu First Nation Kakisa Credit 85,000.00   

P.R. Contracting Ltd. Rowe, Sandra and  
Rowe, Patrick

Fort 
Simpson Credit 895,500.00   

953781 NWT Ltd. Perino, Jason and 
Snow, Colin Yellowknife Credit 899,500.00   

Redvers, Nicole (o/a Gaia 
Integrative Clinic) Redvers, Nicole Yellowknife Credit 193,015.76   

Korea House
Chung, He Yong (Anna), 
Son, Catherine and  
Son, Moon-Ho (Philip)

Yellowknife Credit 158,490.00   

Northwestern Air Lease 
Ltd.

Harrold, Brian and 
Harrold, Terry Fort Smith Credit 500,000.00   

Young, Laurie (o/a The 
Rusty Raven Gallery & Gift) Young, Laurie Fort Smith Credit 330,000.00   

GFB Ventures Ltd                Schofield, Taralynn and 
Schofield, Kelly Hay River Credit 526,037.24   

NU Mechancial Inc. Utman, Newely Fort Smith Credit 99,945.00   
Kruger, Natacha (o/a 
Mama Bear Arts) Kruger, Natacha Hay River Credit 66,165.00   

Ouellet, Andre Ouellet, Andre Inuvik Credit 359,684.82   
Beauford Delta Petroleum 
Ltd.

Northern Transportation 
Company Limited Inuvik Credit 1,940,000.00   

Van Der Wielen, Hannah 
(o/a Van Der Wielen 
Consulting )

Van Der Wielen, Hannah  Behchoko Contribution 2,030.95   

Landry, Loretta (o/a Nina 
& Associates)

Landry, Loretta and 
Landry, Jonas

Fort 
Providence Contribution 2,100.00   

Villebrun, Greta Villebrun, Greta Tsiigehtchic Contribution 2,806.08   

Disbursements
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Business Name Owners Community Program
Total 

Amount 
Disbursed

Wilson, Helen Wilson, Helen Fort 
McPherson Contribution 3,830.20   

Alexie, Connie Marie Alexie, Connie Marie Fort 
McPherson Contribution 6,238.57   

Francis, Bertha Francis, Bertha Fort 
McPherson Contribution 3,978.50   

McPherson, Rose McPherson, Rose Fort 
McPherson Contribution 4,606.70   

Snowshoe, Sarah Snowshoe, Sarah Fort 
McPherson Contribution 2,647.50   

Snowshoe, Martha Ellen Snowshoe, Martha Ellen Fort 
McPherson Contribution 2,346.50   

Semple, Ashton Semple, Ashton Aklavik Contribution 20,000.00   

Greenland, Bella Greenland, Bella Fort 
McPherson Contribution (855.42)

Bellefontaine, Troy (o/a 
Beauty Mark) Bellfontaine, Troy Fort 

Simpson Contribution 15,421.25   

953781 NWT Ltd. Perino, Jason and 
Snow, Colin Yellowknife Contribution 1,800.00   

Monitor North Inc. Kanwal, Amrik Yellowknife Contribution 278.40   
Campbell, Thea Campbell, Thea Yellowknife Contribution 292.98   
Planit North Wenman, Christine Yellowknife Contribution 10,000.00   
Nicol, Rosanna (o/a Nicol 
& Co.) Nicol, Rosanna Yellowknife Contribution 4,304.00   

Walden, Jennifer Walden, Jennifer Yellowknife Contribution 10,000.00   
Territorial Source & Supply 
Ltd. (o/a Polar Planning) Cleveland, Colin Yellowknife Contribution 8,565.24   

Arctic Morels Canada Matthews, Andrew and 
Matthews, Brendan Yellowknife Contribution 9,870.00   

Maund, Cara Amy 
(o/a Laughing Lichen 
Wildcrafted Herb & Tea)

Maund, Cara Amy Yellowknife Contribution 9,999.70   

North of Sixty Quilting 
Services

Griffore, Anita and 
McGurran, Marilyn Yellowknife Contribution 10,632.00   

Disbursements
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Business Name Owners Community Program
Total 

Amount 
Disbursed

Rare Earth Productions 
Inc. Geraghty, Ashley Yellowknife Contribution 9,637.57   

MacDougall, Kelsey (o/a 
N60° Interiors) McDougal, Kelsey Yellowknife Contribution 4,730.00   

Balakrishnan, Janaki (o/a 
Envision) Balakrishnan, Janaki Yellowknife Contribution 7,897.04   

Schindel, Julie (o/a Julu 
Designs) Schindel, Julie Yellowknife Contribution 10,000.00   

Pool, Annelies (o/a Prelude 
Editorial) Pool, Annelies Yellowknife Contribution 9,832.92   

Paul Bros Nextreme Ltd. Paul, Edward Yellowknife Contribution 2,500.00   
Ward, Alayna (o/a Award 
Communications) Ward, Alayna Yellowknife Contribution 2,908.44   

Ry-Lo Express Ltd. Cunningham, Alan Yellowknife Contribution 6,060.00   
Skelton, Jennifer (o/a 
Align) Skelton, Jennifer Yellowknife Contribution 6,820.39   

Stephenson, Gordon (o/a 
North Sky Consulting) Stephenson, Gordon Yellowknife Contribution 10,000.00   

Maillet, Joel (o/a 
Avalanche Ice Works) Maillet, Joel Yellowknife Contribution 3,822.72   

Global Storm LLC Marshall, Kirby Yellowknife Contribution 10,000.00   
Stephens, David (o/a 
Borealis Bike Tours 
Unlimited)

Stephens, David Yellowknife Contribution 10,000.00   

Noda Enterprises Ltd. Ka’a'gee Tu First Nation Hay River Contribution 20,000.00   

Mavrick Enterprises Teng, Yong and 
Gross, Thomas Hay River Contribution 539.98   

Lepage, Simon (o/a 
Lepage Productions) Lepage, Simon Hay River Contribution 5,346.03   

Hogan, Charlotte (o/a The 
Wilderness Bistro & Deli) Hogan, Charlotte Hay River Contribution 4,117.97   

Firth, Donna Maye Firth, Donna Maye Inuvik Contribution 7,390.00   
Moore, Carol (o/a Carol's 
Quilts) Moore, Carol Inuvik Contribution 8,190.81   

Disbursements

TOTAL: 6,964,024.84
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